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tations, and all the Out-Ports, and other Su bjects of S 


IS well known, that all the African t i f 8 

become Bankrupt in ſome Ln *r 7 1 _ yo been eſtabliſh'd in Europe, have 
Dutch Companies, beſides ours in England, who have Failed el nels the Pertageee,, Brandealerg, nnd 
in the Intervals of Time, the Trade, altho' loft by ſuch Com — we — — 
ſupported, and carried on, by private Traders in Eng/and, b p nes, have been again recovered, 
Portugal, and by the Interlopers in Holland, or otherwiſe the African Trad 5 11 We 1 and Planters in 
_ Coma Ours 0 and the Plantations muſt long ſince have been rae por paring" —- - — 4 = 
iy Or Ne $ iſhed by pri . = 9 n ior the large Sups 
— groes, yearly furniſhed by private Traders, and the Liberty the Planters have had of terching their — 
| II. As tis the Intention of the African Company? _— 3 : 
Foundation; whoſe Managers, E not W be — — 3 TN —_— be erected on their 
great Sums more than they are able to pay ; fo the Traders to Africa foren h: 1 their Members, and owing 
this Trade, cannot, with any Prudence or Safety, come into this Scheme; ate * Capital vißbly imploy'd in 
ſcribed by New Adventurers, in the Year 1698, or 4000 and odd — which _ m_—_ the lalt Money fub- 
ting to 570967. was all but 20001, ſunk before the next Year, as well 28 6 1701 paid 1 1 
| — 1702, and 7411 f J. a. . paid them in the Lear 1704, which wer allo LE You —— 

paid, as may appen auc f 8 ; OE OS MIT IN - 
| Company ſme 4 aun oct e Ballances of their Books, given in to the Lords Commiſſioners of "Trade by the ſaid 
III. An Exclußve Company, with a Parliamentary Sanction, as is intended by this Scheme, would prove to this 
Nation a dangerous Experiment, and the greateſt Grievance of any in the worſt of Times; which will fai r. a 
on conſidering the Conſequences ; as being but one Buyer of the many forts of Woollen, and othe greif Mar | 
factnres, proper for Africa : as being ut one Freighter pf all the. Shins immloay?d 3 he 'T N 3 * yy 
Seller of Negroes to our Plantations ; but one Importer of Gold from Africa, a r but ono 
Lone Buyer, and but one Freighter, of almoſt all our Productions from Americs : bes cs y 1 _ 
Productions here again after their Arrival; on all which they would put their own Prices 4 * 2 ce 2 
che ſole Director of this great Circle of Trade and Navigation, wherein are impioy d e IF N qr” 
on which depends 4 Or 5900c0 Perfons Livelihoods, of all forts, who muſt directly, or indirect 1 _ 
Managers of chis Company; and on this Company would depend the Riſe or Fall of our 1 0 ky 1 l = — on 
{ of Trade abroad, the Increaſe or Decreaſe of our Breed of Seamen, and Naval Architecture: 8 4 ho * —— 
& dis Trade one Paton or Monopoly would, in is Conſequence, fleets vey wal dag e 
all its moſt tender Parts. nn 

IV. By this Excluſive Scheme, all the Out-Ports of Great-Britain, which now depend intirely on the Plantation 
Trade, and are already excluded from any Part of the Trade of Aa, by means of choſe Companies already on ſo - 
alſo be excluded from that of Africa and America, whereby they muſt all decline by degrees, | when chis 1 —— 
London, and the greateſt Part of Great - Hritain confin'd to the Trade of Eur pe only : Which the ſaid Our-Ports arm * 
ry ſentible of, as appears by the many Petitions, on chis Subject, from time to time, wherein thoſe of Nurth- Britain 
among other Reaſons, ſet forth, that ſuch a Monopoly would be a direct Breach of the Articles of Union 1 

V. By this Scheme above-mention'd, the Planter is debarr'd from fetching Nezroes ſor his own Uſe when b 
Accident of War, or otherways, he cannot be ſupply'd by way of Eurp: : | And as the Portugees n Pa 
file, now have, and always nave had, the Liberty of fetching Negroes for the Uſe of their Planrztions which 
in 2 great Meaſure, they are now furniſh'd with by our Company's Agents in Africa, fo twould be the — , 
eſt Diſcouragement to our Iſlands, if our Planters ſhould be deprived of char Liberty alſo. een 
{ VI. As to the Company's Argument for an Exclufive Trade, under a Pretence of furniſhing the H iento, or Spa- 
| miards, and Portugecs wich Negroes, tis well known the Company, when Excluſive, never did, or could ſupply the 10 
ſciento, with one Quarter ot what they agreed for; but fince the Trade hath been open, the Private Traders have ſup- 
ply'd them with more chan they wanted, having often brought the Negroes from the Coaſt of Peru back again to 
Imaica: And as for any Contract to be made with the Portugecs, it they mean, to {upply the Ships of that Nation 
on the Coaſt of Africa, as they do now, twill naturally prove the greateſt Evil that can pothbly happen to Great- 
| Britain, and its Colionies; becauſe we thereby help to increaſe the Growth ot che Braſi!: Sugar, and Tobacco Plan- 
| cations, and their Navigation, who are our on) Rivals in thoſe Commodicies, and prevent the ſame Negroes being 
carried to raiſe the Productions of our own Iſlands: Which Practice hath already prov d of very evil Conſequence 
to us in our Ballance of Trade abroad, by means of the great Quantities of thoſe Goods being brought from Braſil ; 
ſo that our Sugars and Tobaccoes are fo low. that they do now little more than pay Freight and Cuſtom. And 
tis humbly conceiv'd, we ought nor to ſupply the Portugces at any rate, although it may be reatonable to ſap- 

ly the Spaniards, who do not inceriers with us in our Sugar Trade, bur imploy themſelves chiefly in improving 
their Silver Mines. 

VII. Were there no ocher Reaſons againſt this Exciuſtve Scheme, there are at leaſt three very material ones. f. Our 
Anceſtors have found it abjolutely neceſſar to lay Open all the Trades chat have been monopolized, ſuch as che Canary, 
Faſt Country, Spaniſh, Portugal, Iraliau, and others, which have thereby become very exten ſive. 24% W 
have laid open lately the Ruſſia Trade, which a few Ycars ſince imploy'd but ave or fix Ships a Year, when excluſive; 
but now ſince its being open'd, above 100 Ships à Year. 34%. On the other hand, twWas thouglit fit fome Years av 
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to erect a Greenland Company, excluſive to all others, under the ſpecious Pretences now made uſe of in chis chem tor 
* 8 


(2) Ny 
krupt, and the Perſons uſually im. | 

| 5 SI's Company became Bankr 
xcluſive African Trade; but in 4 or 5 Years time that Com his Nation. | 
— in el — left — — which is thereby no intirely loſt pl — at moderate Prices by an Exclu- 
- VII As to the pretended Argument, in the Scheme, of Supplying — now under the meanelt Circum- 
Reaſons : For even this pre jvate Traders have been in 


| that is impoſſible for many : . n the pri 
any cmd : ſending out three Ships only this —_ _ FA — Computation mentioned in 


ſlances, are at more Charge at home in 1g out ut a | 
— out 51 Ships in — ſame time. And tis plain, that 8 che firſt Coſt and Freight of their Negroes, | 
one of their Papers delivered in the Lobby laſt Lear, = y m ire for alter their Arrival. And 'tis well known, when | 
Head for each Negroe in the Plantations : | 


before they come to Marker, than the Private Traders 
i m five ro ſix Hogſheads of felge 1 Negroes for one and a half or two Hog- 


this Company was excluſive, they had iro { 
Whereas — the Trade hach been open, the private Traders om - bucthe Spaniards alſo. — — | 
ſheads of Sugar per Head, and not only ſupply d our I — FRY N good one, according to — 

; Company on theſe Heads 


"any when excluſive, by ſelling their Negroes in Lots, : iuſt the 
— each had with the Company's Factor; and there were continual Complaints e 1 


formerly, altho' in time of Peace, Barbadoes was frequently ſupply'd with Negroes 
the Caribbees, which were brought thicher by Dutch Interlopers. 


As to à certain Price, which the Company pretends to deliver Negroes at, 228 — —— —— 
— — —.— in G — ** — —— L the better Foe ach as ae brought — 
are not obliged to a certain Goodneſs, which is impoſfible, a f 

them. So tha tis plain this Scheme is a dangerous Hl-grounded Project of the — _— ns = 5 _— g0- 
ing to Priſon will promiſe Mountains; and in this Cafe if they gain their Point, w t 5 Crs 
to perform the Bargain. 4 : 3 © 

IX. As to the — for this Excluſive Scheme for making Alliances with the Natives 3 — ſuch 
weight in that Matter as is pretended, there is nothing more plain, than that a Committee of a 12 — — 
either on their own Bottom, or under the Umbrage of the Crown, can do all that a Committee of an Exc — om- 

pany can do on that Point, and 'tis hoped much more, when the Preſervation of the Trade by all Means neceſlary, is 
the ſole Intereſt of the Traders, and not the Deſign of felling and buying Stock, as is the Caſe and chief End of alt 
Companies Excluſive. | 8 * 

And as tothe Argument in this Excluſive Scheme, for giving a neceſſary Credit to the Planters, tis well known that 

or many Years paſt, to make Returns in a certain ſhore | 


the Company hath been under Agreement with their Factors ore 
time; by which means they give little or no Credit to the Planter ; for Performance whereof they take Security ] 
here in England; whereas the Private Traders have conſtantly given from two to four Years Credit in moſt of the | 


Plantations. 5 
X. As to the Company's Propoſal in this Scheme for carrying on the Trade to the Extent, that they will be oblig d : 
to export 100000 J. value, in Goods, Annually : It appears by the Account of the Ten per Cent Duty, laid before the 
Lords Commiſſioners of Trade, ſome time ſince, by the Company, that there were exported in 2 Years of the laſt 
eace 2955931. value in Goods from England, beſides what went from the Plantations ; and had the Peace continued 5 
would have much more increaſed; fo that even by this very Scheme, they will leſſen one Third of the Trade as ſoon ? 


as it comes into their Hands, | 2 
XI. Iis an undoubted Truth, that nothing conduces ſo much to the Increaſe of Trade, as Emulation among Tra- 


ders; and to that Point chiefly we owe our greateſt Diſcoveries and Improvements in Trade, which cannot be in an 


Excluſive Company, who have no Rivals: And as ſuch Companies take no Apprentices, ſo the very Reaſon an 
Caule of the Continuance and Improvement ur T raus y 4 Chai Cane (iu Cale Of Fallure OC Mich tingte Trade or Mon 


poly) ceaſes to be any longer; and every ſuch Trade fo monopolized mult be loſt to the Nation, as in the Caſe of the 
Greenland Trade ——— a | 
The Grand Argument made ule of for an Excluſwe Company, it feems, is, that there is a Neceſſity for F 
Settlements, as a proper Means for carrying on the African Trade ; but if that was true, tis well 8 — 
4 — wag evi ſituate in * 2 compaſs in Africa: And why the Company ſhould demand the ſole Trade of 7009 | 
iles, on the account of Settlements which reach but the fortieth Part of that | 
unreaſonable. . LEY 3 Space, mult needs appear very | 
But it Forts are fo neceſſary to the Trade, then ſeeing that all Africa» Companies hitherto ereaed 3 0 
ſailed, ſo that they could not maintain them, "tis certainly plain that ſuch Forts — — ſhould 8 l | 
another Method for the future, and tis hoped ours may be thought fit to be veſted in the Crown, that the Honour of tha 
2 1 | = not 4 proſticuted to Diſt —_—_— the baſe Management of the Company's Agents abroad, an 
e Abuſes of ill Men at home, as is our preſent hence ti ; | nn 
the Company's Reaſons on this Head. * EO * tis Very plain. chere needs no other Anſwer = 1 
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